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The Financial Journey of Raising a Child: Costs in India and Abroad 

 

Raising a child is a rewarding and fulfilling experience, but it also comes with significant financial 

responsibilities. From education to marriage, the costs associated with bringing up a child can vary 

greatly depending on the country in which you reside. In this article, we will explore the expenses 

involved in raising a child in both India and abroad, considering primary and secondary education, 

undergraduate and postgraduate studies, as well as marriage. Additionally, we will touch upon 

certification costs, such as CFP (Certified Financial Planner) and CFA (Chartered Financial Analyst), 

which can enhance financial planning for your child's future. 

Primary and Secondary Education: 

In India: The cost of primary and secondary education in India can vary widely depending on the type 

of school (public, private, or international), the location, and the curriculum. Private schools often 

have higher fees, ranging from moderate to expensive. On average, annual fees for a decent private 

school can range from ₹80,000 to ₹4,00,000 ($1,000 to $5,000) or even more for premium institutions. 

Abroad: In countries like the United States, the cost of education is significantly higher. Private schools 

can charge anywhere between $10,000 to $30,000 per year for primary education. Additional 

expenses like textbooks, uniforms, transportation, and extracurricular activities can further increase 

the overall cost. 

 

Undergraduate and Postgraduate Studies: 

In India: Pursuing higher education in India has become increasingly expensive. Tuition fees for 

undergraduate programs can range from ₹1,00,000 to ₹5,00,000 ($1,400 to $7,000) per year, 

depending on the institution and course. Postgraduate programs, such as an MBA or M.Tech, can cost 

anywhere from ₹8,00,000 to ₹30,00,000 ($10,000 to $40,000) or more, again depending on the 

institute's reputation. 

Abroad: Studying abroad, particularly in popular destinations like the United States, the United 

Kingdom, or Australia, can be considerably more expensive. Tuition fees for undergraduate programs 

in these countries can range from $20,000 to $50,000 per year. Postgraduate programs can be even 

costlier, with fees ranging from $30,000 to $70,000 or more per year. 

 

Marriage: 

In India: Marriage is a significant expense in Indian culture. Traditional weddings can involve various 

ceremonies, lavish venues, elaborate decorations, and extravagant feasts. The costs can vary widely 

based on personal preferences and social norms. On average, a wedding in India can cost anywhere 

from ₹10,00,000 to ₹1,00,00,000 ($12,500 to $100,000) or more. 
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Abroad: Weddings in foreign countries, especially destination weddings, can be even more expensive 

due to additional costs such as travel, accommodation, and visas. The prices can range from a few 

thousand dollars to hundreds of thousands, depending on the location, scale, and customization of 

the event. 

Certification Costs: 

In India: Certifications like CFP and CFA can enhance one's financial planning skills and open up better 

career opportunities. In India, the cost of pursuing the Certified Financial Planner (CFP) program can 

range from ₹40,000 to ₹50,000 ($500 to $1,200), including the training material, exam fees, and 

registration charges. Similarly, the Chartered Financial Analyst (CFA) program can cost around 

₹2,00,000 to ₹4,00,000 ($2,800 to $5,600) or more. 

Abroad, the costs associated with CFP and CFA can vary significantly depending on the country and 

training provider. Generally, the fees for CFP range from $2,000 to $6,000, while the CFA program can 

cost between $3,000 and $5,000. 

Accommodation: 

In India: The average cost of accommodation in India can range from around $20 to $100 or more per 

night, depending on the location and type of accommodation (budget hotel, mid-range hotel, 

guesthouse, etc.). 

Abroad: The average cost of accommodation in the US can range from around $100 to $300 or more 

per night, depending on the location and type of accommodation (budget hotel, mid-range hotel, 

luxury hotel, vacation rental, etc.). 

Transportation: 

In India: Transportation expenses in India can vary depending on factors such as domestic flights, train 

travel, taxis, auto-rickshaws, and buses. On average, transportation expenses could range from $10 to 

$50 or more per day. 

Abroad: Transportation expenses in the US can vary depending on factors such as domestic flights, 

rental cars, public transportation, and fuel costs. On average, transportation expenses could range 

from $50 to $150 or more per day. 

Food and Dining: 

In India: The cost of food and dining in India is generally lower compared to the US. On average, 

budgeting around $10 to $30 per day for food and dining expenses could be reasonable. 

Abroad: Dining out in the US can vary in cost depending on the type of restaurant and location. On 

average, budgeting around $25 to $50 per day for food and dining expenses could be reasonable. 

Activities and Attractions: 

In India: The cost of activities and attractions in India can vary significantly. Entrance fees to popular 

tourist attractions can range from a few dollars to around $20 per person, depending on the attraction. 

Abroad: The cost of activities and attractions in the US can vary greatly. Popular tourist attractions 

often have entrance fees ranging from a few dollars to over $50 per person, depending on the 

attraction. 
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Here’s the summary in short note: 

  India Abroad (US) 

Primary & Secondary Education ₹80,000 to ₹4,00,000 ($1,000 to $5,000) $10,000 to $30,000 

Tuition fee for Undergraduate ₹1,00,000 to ₹5,00,000 ($1,250 to $7,000)  $20,000 to $50,000  

Tuition fee for Postgraduate ₹8,00,000 to ₹30,00,000 ($10,000 to $40,000) $30,000 to $70,000  

Certificate cost CFP ₹40,000 to ₹50,000 ($500 to $1,200) $2,000 to $6,000 

Certificate cost CFA ₹2,00,000 to ₹4,00,000 ($2,800 to $5,600)  $3,000 to $5,000 

Marriage cost ₹10,00,000 to ₹1,00,00,000 ($12,500 to $100,000) $1,000 to $100,000 

Vacation cost per person ₹5,000 to ₹16,000 ($50 to $200) $175 to $450 

 

Conclusion: 

Raising a child entails significant financial commitments, including primary and secondary education, 

undergraduate and postgraduate studies, marriage, and optional certifications. The costs associated 

with each stage can vary significantly between India and abroad. Proper financial planning and early 

savings can help parents prepare for these expenses and ensure a secure future for their children. It 

is essential to consider these factors when planning to raise a child and make informed decisions that 

align with your financial capabilities and aspirations. 

It's important to note that these are rough estimates, and individual spending can vary greatly based 

on personal choices, travel style, and destinations within each country. 
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